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1. EMBASSY DELIVERED TREASURY SECRETARY SIMON’S 
LETTERS (PARA 6 REFTEL) ADDRESSED TO FOREIGN 
ECONOMIC MINISTER IV AR NORGAARD WHO IS IBRD 
GOVERNOR AND TO NATIONAL BANK BOARD CHAIRMAN 
ERIK HOFFMEYER WHO IS IMF GOVERNOR ON JULY 3. 
BOTH WERE UNAVAILABLE FOR IMMEDIATE COMMENT; 
HOWEVER, BOTH FONOFF JENS CHRISTENSEN AND 
NATIONAL BANK GOVERNOR SEVN ANDERSEN TOLD US 
THEY WERE PARTICULARLY IMPRESSED WITH THE 
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INCREASES TO ALREADY HIGH EXECUTIVE AND 
ALTERNATE DIRECTOR SALARIES AT THIS TIME OF 
UNIVERSAL ECONOMIC PROBLEMS. CHRISTENSEN, IN 
PARTICULAR, SAID THAT HE FELT REASONABLY CERTAIN 
THAT WE COULD COUNT ON DENMARK TO SUPPORT "THE 
ALTERNATE RESOLUTION" SUGGESTED IN SECRETARY 
SIMON'S LETTER. 
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